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INDEPENDENT AUDITOR'S REPORT
To the Members of UMA AGRO EXPORTS PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audiled the accompanying Consolidated financial statements of UMA AGRO
EXPORTS PRIVATE LIMITED, (“the Company”)J{PAN AABCV4578Q) which
comprise the Consolidated Balance Sheet asat March 31 2024, the Consolidated Statement of
Profit and Loss, the Consolidated Cash Flow Statement for the vear then ended. and notes to
the financial statements, including a summary of significant accounting policies and other
explanatory information. { hereinafier referred to a5 “the Consolidated Financial Sttement.)

In our opinion-and to the best of our information and according 1o the explanations given o
us. the aforesaid Consolidated financial statements give the information required by the
Companies Act, 2013, as amended (“the Act”} in the manner $0 required and give o true and
{uir view in conformity with the accounting principles generally accepted in India, of the
Consolidated -state of affairs: of the Company as at March 31,2024, s Consolidaed
profitloss and its Consolidated cash flows for the year ended on that dute.

Basis for Opinion

We condueted our audit of the Consolidated financial statements in accordance with the
Standards - on  Auditing (SAs)as specified under section 1430107 of the Act. Cur
responsibilities under those Standards are further deseribed in the ‘Auditor’s Responsibilities
for the Audit of the Financial Statements’ section of our report, We are independent of the
Company in accordance with the ‘Code of Ethics’ issued by the Institwte of Chartered
Accourttants of India together with the ethieal requirements that are relevant (o our aydit of
the financial statements under the provisions of the Act and the Rules there under, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. ‘We believe that the sudit evidence we hive obtained is: sufficient and
‘appropriate to provide a basis for our audit opinion on the financial stalements.

Key Audit Matters
Reporting of Key audit matters as per SA 701, Key audit matters are not applicable to the
Company as it is an unlisted Company.

Informatien Other than Financial Statements and Auditor’s Report Thereon
The Holding Company's Board of Direclors is responsible for the other information. The
other information comprises the information included in the Management Discussion and
Analysis, Board's report, Business responsibility Report. Corporate Governance and
Sharcholder’s Information. but docs not inelude the financial statements and our auditor’s
report thereon.
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Our opinion on the Consolidated financial statements doés not cover the other information
and we do not express any form of assprance conclusion thereon.

In connection with our audit of the Consolidated financial statements, our responsibility is to
read the other information and, in doing so. consider whether such other information is
materially inconsistent with the Consolidated financial staterments or our knowledge obtained
during the course of our audit or otherwisé appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of the other information, we are required to report that fact, We have nothing to report in this
regard.

Responsibility of Management for the Financial Statements

The Consclidated Company’s Board of Directors is résponsible for the matters stated in
section 134(3) of the Act with respect to the preparation of these Consolidated financial
statements that give a true and fair view of the Consolidated financial position, Consolidated
financial performance and Consolidated cash flows the accounting principles: generally
pecepted in India. including the Compamies (Accounting Standards) Rules, 2006 (as
amended) specified under section 133 of the Act, read with the Companies {Accounts) Rules,
2014, This responsibility also inecludes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and apphication of
appropriate accounting policies; making judgments and estimates that are rcasonable dnd
prudent; and the design, implementation and maintenance of adequate internal Hnancial
controls, thit were operdting effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud of emmor.

In preparing the Conselidated financial statements, management is responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matiers
telated 1o going concern and using the going concern basis of accounting unless management
cither intends to liquidate the Company or to cease operations, or has no realistic altemnative
but to do so. '

The respective Board of Directors of the Companies are also responsible for overseemg the
Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Owur objectives are 1o obtain reasonable assurance about whether the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or eror, and
to issue an auditors” report that includes our opinion. Reasonable assurance is a high level of
assurance, butl is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can anse from fravd or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these Consolidated
financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:




- |dentify and assess the risks of malerial misstatement of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain-audit evidence that is sufficient and appropriate (0
provide 'a basis for our opinion. The risk of not detecting & material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal
control,

«  Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, Under section 143(3)i) of the Act,
we are also responsible for expressing our opinion on whether the holding Company has
adequate internal financial comtrols system in place and the operating effectiveness of
such controls.

«  Evaluate the appropriateness of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

+ Conelude on the appropriatencss of management’s use of the going concern basis of
accounting and, based on the audit evidence obtamed, whether a material uncertamnty
exists related 10 events or conditions that may cast significant doubt on the holding
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required 1o draw attention in our auditor’s report 1o the related
foclgiuras in the Consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our tonelusions are based on the audil evidence
obtained up to the datc of our auditor's report, However, future events or conditions may
cause the holding Company 1o cease to continue as 4 going concem.

+ valuate the overall presentation, structure and content of the Consolidated financial
statements, including the disclosures, and whether the Consolidaied financial statements
represent the underlying transactions and events in & manner that achieves: fair
presentation,

Matertality is the magnitude of misstatement in the Consolidated financial statements that,
individually or in aggregate, make it probable that the economic decisions of a redsonably
knowledgeable user of the Consolidated financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evalusting the resulis of our work; and (i} to evaluate the effect of any
identified misstatements in the Consolidated financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal contrel that we identify during cur audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
.and where applicable, related safeguards.

From the matiers communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated financial stalements of
the current period and are therefore the key audit matters. We describe these matters in our
auditer’s report unless law or regulation precludes public diselosure about the matter or when,
in extremely mre circumstance, we determing that a matter should not be communicated i
our report hecause the adverse consequences of doing so would reasonably be expected 10
putweigh the public interest benefits of such communication.




Report on Other Legal and Regulatory Requirements

The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, We give in the “Annexure “A” a statement on the matiers specified in paragraphs
3 mnd 4 of the order.

As required by Section 143(3) of the Act, we report that:

{a) we have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{B) in our opinion, proper books of account as required by law relating to preparation of
the Conselidation of Financial Statements have been kept by the Company so far as it
appears from our examination of those boeks:

(¢} the Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss and
the Consolidated Cash Flow Statement dealt with by this Report are in agreement with
the books of account;

(d) in our opinion, the afore said Conselidated financial statements comply with the
Companies (Accounting Standards) Rules, 2006 {as amended) specified under section
133 of the Act, read with the Companies (Accounts) Rules, 2014:

(e) on the basis of written representations received from the Directors as on 31,03.2024
taken on record by the Board of Directors of the holding Company, none of the
Directors is disqualified as on 31.03.2024 from being appointed as a Director in terms
of Section 164(2) of the Act.

(f) with respect 1o the adequacy of the internal financial controls over financial reporting
of the holding Company and the operating effectiveness of such controls, refer to
our separate report in Annexure “B”, Our report expresses an unmodified opinion on
the adequacy and operating effectiveness of the holding Company's internal controls
over financial reporting vide notification dated June 13, 2017

() With respeet 1o the other matters to be included in the Auditor™s Report in accordance

with the requirements of section 197 (16) of the Act as amended, In our opinion and

to the best of our information and according to the explanations given tw us the

remuneration paid by the holding Company t it's Directors during the vear is in

accordance with the  provisions of section 197 of the Act as applicable to the
Company.

(h} with respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, as amended in our
opinion and 1o the best of our information and according to the explanations given to
s
i. The Holding Company does not have any pending litigations which would

impact it's financial position.

i, The Holding Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

tii.  There were no amounts which were required to be transferred 1o the Investor
Education and Protection Fund by the holding Company.




iv, Based on our examination, which included test checks, the Holding Company has
used accounting software for maintaining its books of account for the financial
year ¢nded March 31, 2024 which has a feature of recording audit trail {edit log)
facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we
did not come across any instance of the audit trail feature being tampered with.

For D N. Gupta & Associates
Chartered Accountants

FRMN: 060E ¢+

A
(CA D'N Gupta)
Partner

Membership No. 052634

UDIN: 240 §2 &y pike TR 4913
Place: Kolkata.

Date: The 3w day of S<Ofe=ho-, 2024



Annexure -A to the Independent Auditors® Report
The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the Consolidated financial statements for the year ended 31 March 2024,

We report that;
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1l

vi.

(e}

(b

()
(d)

(e)

According to the information and explanations given to us, the Holding Company
has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

We are informed that fixed assets of significant value have been physically
verified by the management al regular intervals during the year and no material
discrepancies were noticed on such verification;

According to the information and éxplanations given to us. the title deeds of
immovable properties if any are held in the name of the Holding Company

The Holding Company has not revalued any of its property, Plant & Equipment {
including right to use assels) and intangible assets during the vear,

No proceedings have been initiated during the year or are pending against the
Holding Company as at March 31, 2024 for holding any benami property under
the: Benami Transaction ( Prohibition ) Act, 1988 ( as-amended in 20146) and
Rules made there under.

ia) According to the information and explanations given 1o us, physical verification
of Inventory has been conducted &t reasonable intervals by the management and no
material discrepancies were noticed on such verification;

(b} The Holding Company has not been Sanctioned working capital limits in éxcess
of Rs. 5.00 Croves, in aggrégate, at-any point of time during the year from Banks and
Financial mstitutions on the basis of security of current Asséts and hence reporting
under clause 3 (ii) (b) of the order is not applicable.

On the basis of examimation of records -and according to the information and
explanations given to us, the Holding Company has during the year not granted
any loans, secured or unsécured, o companies, firms or other parties covered in
the register maintained under section 189 of the Act, Accordingly, clause iii {a),
by {e), (d), {eyand (£} are not applicahle 1o the Company.

The Holding Company has during the vear not given any loans or guarantess or
security to any party. Accordingly, Sections 185 and 186 of the Companies Act,
2013 are not applicable to the Company.

According to the information and explanations given 1o us, the holding Company
has not accepted any deposits from the public within the meaning of the
provisions of Section 73 10 76 of the Companies Act, 2013, Hence clause v of the
said order is not applicable to the holding Company,

According to the information and explanations given 1o us, theé Holding Company
ts not required to maintain the cost records, ds the central Government has




prescribed in respect of the Company to maintain the Cost records under sub
section (1) of section 148 of the of the Companies Act, 2013,

Vil {a} According to the information and explanations given to us and on the basis of
our examination of the records of the holding Company, The holding Company is
regular in depositing undisputed statutory due like Goods and Service Tax,
Professional Tuax, Sales Tax and TDS and other material statutory dues during
the vear with the appropriate autharities;

(b) According to the information and explanations. given to us, there are no
undisputed amounis  payable as at 31 March 2024 for.a perlod of more than six
months from the date they became pavable |

vilt. There were no transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the Tax assessments
under Income Tax Act, 1961 ( 43 of 1961).

IX. (a) The Holding Company has not defaulted in répayment of loans or other
borrawings or in the payment of inteérest thereon to any lender,

(b) The Holding Company has not been declared wilful defaulter by any Bank or
financial institution or Government or any Government authority.

© The Holding Company has not taken any Term Loan during the vear and
hence the clause is not applicable to the Company,

(d) On an overall examination of the Consolidated financial statements of the
holding Company. funds raised on short term basis have, prima facie, not been
used during the year for long term purposes by the Company.

(¢)The Holding Company has not taken any funds from any entity or person on
account of or 1o meet the obligation of its subsidiaries.

{f) The Holding Company has not raised loars during the vear by pledging the
securities held in its subsidiaries, joint ventures or associate Companies.

X.  (8) The Holding Company has not raised money by way of initial public offer or
further public offer { including debt ingtruments) during the vear and hence reporting
under clause 3(x Ha) of the order is not applicable.

(b} During the year, The Holding Company has not made any preferential allotment
or private placement of Sharés or convertible debentures { fully, partly or optional )
and hence reporting under clause 3(x)b) of the order is not applicable.

XL (&) No Fraud by the Holding Company and no material fraud on the Company has
been noticed or reported du:iqg the year.




x11,

i,

X,

XV,

KT,

Xvil.

(b) No report under subssection {12) of section 143 of the Companies Act has been
filed in form ADT-4 as prescribed under Rule 13 of Companies ( Audit &
Auditors ) Rules 2014 with the central Government, during the tear and up to the
date of this report.

(¢} The Holding Company has not received any whistle blower complaint during the
vear.

according w the information and explangtions given to us, claise (xii) of the order i
not applicable as the Holding Company iz not-a Nidhi Company,

As explained to us and in our opinion the Helding Company has camplied with
the provisions of section 177 and 188 of the Companies Act, 2013 with respect to
applicable transactions with the related partics and the details of such ransactions
with related parties have been disclosed in the stand alone financial stmements as
required by the applicable accounting standards.

(2) In our opinion and as explained to us the Holding Company does not have an
internal audit system considering the size and the nature of its business.

{b) sirice there is no internal audit system considering the size and the nature of ife
business the provi sions of the clause dre not applicable to the holding Company

According 1o the information. and explanations given 10 us and on the basis of
review on an overall hasis, the Holding Company during the vear has not entered
into non cash transactions, in terms of section 192 of the ‘Act, with dﬁ%ﬂcmrs_nr
persons connected with him |

{#) According to the information and explanations given to us dnd on the basis of
review on an overall basis, the Holding Company is not engaged in linancing
activity and hence is not required to be registered under section 45-1A of the Reserve
Bank of India Act, 1934,

(b)As per information and explanations given 10 us there is no Core Investment
Company with in the Group( as -defined in the Core Investment Companies |
Reserve Bank ) Directions, 2016) and accordingly reporting under clause 3(xvijd)
ofthe Order is not applicable,

The Holding Company has not incurred any Cash Loss  during the Financial Year
covered by our audit and in the immediately preceding financial vear,

Xvili, There has been no resignation of the Statutory Auditors of the Company durtng

NN,

the year.

On the basis of the financil ratios, ageing and expected dates of realisation of
financial ‘assets and payment of financial Habilities. other information
accompanyving the Consolidated financial statements and our knowlédge and




XX,

Xl

nothing has comie to our attention, which causes us 1o believe that any material
uncertainty exists a5 on the date of the audit report indicating that Holding
Company is not capable of meeting its labilities existing at the date of Balance
Sheet as and when they fall due within a period of one year from the Balance
Sheet date, We however, state that this is not an assurance as to the future viability
of the Holding Company. We further state that our reporting is based on the facts
up to the date of the audit report and we ncither give any guaranice nor any

assurance that all labilities falling due within a period of one year from the

Balance Sheet date , will get discharged by the Holding Company as and when
they fall due, '

As per information and explanations. given to us the provisions relating 1o
Corporate Social Respansibility (CSR) under section 135 of the Companies Act,
2013, are complied with by the Holding Company. The Holding Company has
expended Rs. 730,149/ an CSR during the year and the same was paid 1o
Agrasen Balika Siksha Sadan and Vision Foundation, refer note no. 45 of the
financial statements, The Holding Company does not have any ongoing Project
under sub section (5) of section 135 of the Companies Act, 2013,

These are the Consolidated financial statements of the Company and hence
reporting under clause 3(xxi) of the order is not applicable.

For D, N. Gupta & Associates
Chartered Accountants

FRN: 3160601

(CA BN Gupta)
Partner
Membership No, 052634

e

Place: Kolkata,

Date: Thedwd day of <eptasbe, 2024



Annexure -B to the Independent Auditors® Report

Report on the Internal Financial C_nnm-h\_uuder Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting of UMA AGRO
EXPORTS PRIVATE LIMITED (“the Holding Company™) as on March 31, 2024 in
eonjunclion with our audit of the Consolidated financial staterments of the holding Company
for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The Holding Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over firancial reporting criteria established by
the holding Company considering the essential components of internal canizal stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to-holding Company's palicies, the safeguarding of its-assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation-of relisble financial information, as required under the Companies Act, 2013,

Auditors” Responsibility

Our responsibility is to express an apinion on the Holding Company's internal financial
contrafs over financial reporting based on our audit. We conducted our'audit in sccordance
with the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
“Cuidance Note™) and the Standards on Auditing, issued by ICAl and deemed to he
prescribed under section 143(10) of the Companies Act, 2013, 1o the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of Indie: Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such contrals operated effectively
in all material respects, '

Cur audit involves performiing procedures 1o obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness,
Our audit of intemal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
matersal weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the anditor's
judgement, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or eror,

We believe that the audit evidence we Have ubtained is sufficient and appropriate to provide a
basts for our audit opinion on the Holding Company's internal financial controls s¥stem over
financial reporting.




Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to
provide reasonsble assurance reparding the reliability of financial reporting  and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A Company's internal financial conteol over financial
reporting includes those policies and procedures that

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transaetions and dispositions of the assets of the Holding Company;

(2) provide reasondble pssurance that transactions are recorded as necessary - to. permit
preparation of linancial stalements in accordance with generally accepted aecounting
principles, and that receipts and expenditures of the Holding Company are being made
only in accordance with guthorizations of management and dircctors of the holding
Company; and

(3) provide reasonable assurance régarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company's assets that could have & material effect
on the Consolidated financial statements,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inkerent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper mandgement override of controls, material
nisstatements due o error or fraud may oceur and not be detected, Adso, projections of any
evaluation of the intemal financial controls over financial reporting to future periads are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the

policies or procedures may deteriorate,
Opinion

In our opinion, the Holding Company has, in all material respects, an adequate infernal
financial controls system over financial reporting and sich intemal financial controls nver
financial reporting were operating effectively as at March 31, 2024, based on the internal
control over financial reporting criteria established by the holding Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India.

For LN. GUPTA & ASSOCIATES

CHARTERED ACCOUNTANTS

FRN: .'lli.'ini-llt'llll'li1

e

{CA DN GUPTA)

Partner

M. No 052634

Place: Kolkata
Date: The 90 day ofL=plrmber , 2024




UMA AGRO EXPORTS PRIVATE LIMITED
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T Prﬂﬂﬂh:ﬂmmnbhmnunw'apuﬂmrirﬂm}txu-mu; _ =
BV (Profef Pess) after taw (6] + K 13,768.65 5443904
o Eanhwptdtvnqmu!'_hm’-m
a4, Basic &0E 055
b, Diliited .08 055
ACompEying notes forming part of the frgnckl sTatemants . 147
AL Bt D repart of avin date aitachod
=J g e For and ca bahalf of the Board of Dirsctors o
o PMAAGRO EXPOR S g gy For DRs At etk
Flemle, |
4 . — LHresy
SWETAKHEMKA T RAKHESH KHEMKA]
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UMA AGRO EXPORTS PRIVATE LIMITED
Ganga famuna Appartevent 28/1 Shakespeare Sarani, 15t Floor Kolkata: 700017
ACIN: U01403WR199TPTCOREOED

| Arpount in s, 00 )
HNaote: Asan Asat
Mo, F1st March 2024 215t March 2073

{a) [Cash Flow from Dperating Activities

Mt prof] t The Profit Tax 1949985 136,355.99
L

Afdutiment fori-
Irberess Income (25, TE2.200 134,737 36)
Insurance claim Received 3 R
Profitan Safe of Matual Fuand |8,348.95] =
Depredclation 1EA73 47 1559652
Expiensds refated with fimancing scbivitins 6143034 47,069:22
DOperating Prefil Before Working {apital Changes B5,452.22 164.284.77
{mereasel/Dacrease in trade receivable [1B.61] {25274}
{increaselDecrease in long térm loans & advances (410,637,232 {2, 467.88)
{Incredde|/Decreasn in sheot term loans & advances 17048831 485414 51)
linfrease] Decneszein stock in trade B A1S 59 1190478
[trereasalfDecraase in other currant agtets A5.910:26 £ 41262
Increase/|Decreasal in provisisns . :
Ingreasef{Decreasal incurrent liabilitlss 759 961 2% |181,92% 26}
Incriase{Decreasal in trade payable 12,747 .55 A10.4586.53)
Direct takes paid (33A25.60) 1174, 5595.86)
Gratisty paid - -
SEBAZT.5S laﬁﬂ,ﬁﬂ-ﬁ'ﬂii
Cash Generated from {utilleed in) Operating activities (A E53.879.77 (230,324,009}
(8] |Cash fiow from Investment Activities
Irkerest Income 15,6130 34, 73736
Sale of Finad Assets - .
Sale of Imvesiments 13748499
Inwmstment in Partnesship Firm | 1400.00)
Purchase of Shares 15, 000.00)
Purchase of fived asiéts {63,824 19)} ﬁﬁ&ﬁlﬂ-.ﬂ_ﬁll
Cash generato from {utifised in) Imvesting activities| (B ) [21,212 50) (230, 777.10)
() |Cash flow from Finsncing Activitias
crease f{Bacrease) in Short torm borrowings 473372 1R.503 0a
increase/iDecrense) in Lang term borrowings (81,215.60) 108, 13 95
Intesest & other Anance exnenses paid ; [G1.400,74) [47.065.23] )
Earh generated from [utilsed in) Finanding activities| {C} [138476.43) B0,247.77
|EHec Farign Exchange fluctuation .
Met Increase [Decrease] in Cash and cash equivalents { B+ ) 454, 190.45 {370,853.43)|
DpEning Cash & Cazh Eguivalents 131.374.51 502,227.94
M‘Emna Cash Equivalents 525 56495 133,;374.51)
As percar repart of even date attached. i
For I M GUPTA & ASSOCIATES )
Chartered Accountants ! .. .. Forandon bihalf of the Board of Birectors
Firm fiegistration Mo, 316060F or UMA AGRO EXPORS [#] LTD: For UMA AGRD EXPORI b LTI
il
y#l \

}'ﬂ B <toels (upiiles, EH(,M.A Ly
BN GUPTA Directol M irectar Biractor [CVirectar
Pariner SWETA KHEMES RAKHESH KHEMEA,
Memborship No. 052634 EBdn: 00334783 DiM; 00335016
PLACE | KOLKATA
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Uma Agro Exports Private Limited
Ganga lamuna Appartment 28/1,Shakespeare Sarani, 1st Floor Kolkata-700017
CIN: UD1403WB1997PTCO86080

Mo

Forming Part of the Con Hda

g.1: Infermation

Uma Agro Exports Private Limited {"the company"jic a private limited company domiciled in India,
incorporated under the provisions of Companies Act, T956. The company ks engaged in the business of
trading of Agro commodities.

i

o2 ifi [ 11 5
af nti

The financial statement of the company-have been prepared in accordance with the Generally
Accepted Accounting Principles in India {indian GAAP) to comply with the Accounting Standards
spicified under Section 133 the Compantes Act, 2013, read with Rule 7 of the Companies
Accounting Rules, 2014 and the relevant provisions of the Companies Act ["the 2013Act"), 2613,
The financial statements have been ‘prepared on - dFecrual basis under the historical cosy
convention: The accounting policies adupt_.t_:l in the preparation of the financial statements At
cansstent with those foliowed in the previeys year.

Inventories

Cost includes cost of purchase and ather costs included in bringing the inventories to their pitsent
location and condition. The methad of valuation of various categories of inventory are as follows .

Tiading Gyoods @ At cost

. Tangible and Depraciat

Tangible assets are measured an cost basls except land, Land measured at revaluation model.
Land is Leasehold for a period of 99 Years,

Tangible Assets are recorded at cost except Land fess accumulated depreciation and impaisment:
losses, if-any. The tompany capitalizes all costs relating 1o acquisition and instaliation of Fixed
Assets. Bosrowing coss are capitalized as part of qualifying fixed assets,

subseguent expenditure related 1o an itém of fixed agget s added to its book value only If it
Increases the future benefits from the existing asset beyond its Previously assessed standard of
perfarmance. All other BXPENSCS On existing - fixed assets, Including day-to-day repair and
malntenance expenditure and cost of repiacing parts, are charged to the statement of profit and
lesss for the periad during which such expenses are incurred,

Advances paid towards the acquisition of fixed assars outstanding at each balance shegt date are
disclosed as “Capital Advances” under Long Term Loans and adva nces,

Gains or losses arising from derecognition of fixed assets sre measured as the :!ffferv.-nce botween
the net disposal proceeds and the ey rrying amount of the asset and are recognized In the
statement of profit and loss when the asset is derecognized,




Uma Agro Exports Private Limited
Ganga Jamuna Appartment 28/1 Shakespeare Sarani, 15t Floor Kolkata-700017
CIN: UD1403WB18%7PTCOBG080

Nnte_s Formin

d. Revenue Recognition

Revenue is recognised to the extent that it is probable that the sconomic benalits will flow 1o the
company and the revenue can be reliably measured,

=@l of Goods

Revenue from, sale of goods including cartage is recognised In the statement of profit and loss
‘mtgount when the significant risk and reward of ownership have been transferred to the buyer,
The Company collects Goods & service taxes [GST) on behatf of the government and, therefore,
these are not economic benefits flowing ta the Company. Hence, they are excluded from revenue.
Excise duty deducted from revenue (gross) is the amount that is included in the revenye {gross)
and net the entire amount of liability arising during the year.

{nterestincomes

Interest income 15 recognized on a time r,rrnpnrtlbn basis taking into account the amount
outstanding and the spplicable interest rate. Interest income Is included under the head “other
Income” in the statement of profit and loss..

Other income

Other income is recoagnized on accrual basis:

e Expenditure

Expenditure is accounted onaccrual basis and provision 15 made for all known losses and lig bilities.

f. Foreign ¢ Transa
ti} Initial Recogrition
Foreign currency transactions are recorded In the feporting currency, by applying to the foreign
tufrency amount the exchange rate between the reporting curfency and the foreign currency &t
the date of the transaction.
{ll} Convesrsion
Forelgn currency monetary items are retranslated using the enchange rate prevailing at the
reporting date.
{iill] Exchange difference
Exthange differences arising on the settlérnent of monetary items or on reporting Company
manetary iwems at rates different from those at which they were initially recorded during the yvear,
or reparted in previous financial statements. are recognized as income or as expanses in the year
in which they arise.

g Investments

Investments that are readily realizable and are intended to Be held far not mare than one year
from the-balance sheet date are classified as current investments and are stated at lower of tost
and fair market value. All other investments are classified as long term investments.

Long term investments are stated at cost of acquisition, Provizion, fany, 5. made to recognise a
decline other than a temparary , in the value of long term investments,




Uma Agro Exports Private Limited _
Ganga Jamuna Appartment 28/ 1,5hakespeare sarani, 1st Floor Kelkata-700017
CIN: UD1403WB1997PTCORE0R0

Notes Forming Part of the Consolidated Financial Statements asat 31-03-20724

h. Taxation

1. Current Tax is determined on the profit of the year in accordance with the provisions of the

Income Tax Act, 1961,

2. Deferred Tax iv caleulsted at the rates and laws that have been enacted or substantively
enacted as at the Balance Sheet date and I recognized on timing difference that originate in
ene period and are capable of reversal in ane or more subsequent periods. Deferred tax
assets, subject to consideration of prudence, are recognized and carried forward only to the

extent that they can be realized.

3, MAT credit ks recognized as an asset wher and to the extent there {5 convinting evidence that
the company will pay normal tax during the specified period. The company reviews the same
at each balance sheet date and writes down the carrying amount of MAT credic entitterment to
the extent there s ag Wonger convincing evidence to the effect that the Company will pay

narmal tax during the specified pesiod,

. Borrowing Costs

Borrowing cost includes Interest, amortization of anciflary cost incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to

the extent they are regarded as an adjustment to the intérest cost.

Borrowing casts directly attributable to the acquisition, censtruction of production of an asset that

-

necessarily takes a substantial period of time to get ready for its intended use or sale are
capitalized as part of the cost of the respective asset. All other borrowing costs are expensed in

the perkod they ocour,

! nent Reportin

The tompany has only one bisiness segment a5 the primary segment for disclosure, The company
is primarily engaged in the trading of Agro Commuodities, which in the context of Accounting

Standard 17 on Segment Reporting are not tonsidered s reportable sepment,

k ons, Con ti ies and

Provisions Involving substantial degree of estimation in measurerient are recognized when there
!& a present obligation as 2 result of past events and it is probable that there will be outflow of
resources. Contingent Liabilities are not Fecognized, but are disclosed in the notes Contingent

assets are nelther recognized nor disclosed in the financial statemients.

i
L __.-'"' W
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o L



Uma Agro Exports Private Limited

Ganga Jamuna Appartment 28/1,Shakespeare Sarani; 1st Floor Kolkata-700017
CIN; UD1403WB1997PTCORG0R0

[. L!ll'.illg Day Bave

The basic earnings per share ls calculated by dividing the net profit-after tax for the year by the
weighted average number of Equity shares auman'ding during the year. For the purpase of
calculating diluted earnings: per share, net profit after tax during the vear and the weighted
average number of shares cutstanding during the year are adjusted for the effect of all dilutive
potential equity shares. The dilutive potential equity shares are deemed converted as of the
beginning of the year unless they have been issued at 3 later date. The dilutive potentizl equity
shares are adjusted for the proceeds receivable had the shares been actually ssued at fair value
{i.e. average market value of the outstanding shares). Anti dilutive effect of any potential equity
shares Is ignored in the calculation of Barnings pershare.

i, Flo tem
Cash flow are reported using Indirect method, whereby net profit before tay is adjusted for the
effects of transaction of nen-cash nature and any defarrals or accruals of past or future cash
receipls or payments. The cash flow fram regulir revenue generating, investing and financing
activities of the Company arp segregated,

n. Operating Cycle
Basied on the nature of products/factivitiy of the company and the normal time between
atguisition of assets and their realisation in cash of cash equvalents; the company has determined
its operating cycle as 12 manths for the purpose of classification of its assets and liabilities as
turrent and non-current.

o. Use of estimates

The preparation of financial statements in conformity with Indian GAAP requires mandgements to
make judgments; estimates and assumption that affect the reparted gmounts of revenues,
expenses, assets and liabilities and the disclosuse of contingent Kabilities, at the end of the
reporting period, Although these estimates are based on the management's best knowledge of
current events and actions, uncertainty about these assumptions and estimates could result in the
outcomes réquiring & matesial adjustment to the tarrying amounts of assets or liabilities in futire
perinds.




Uma Agro Exports Private Limited
Cin: un:-uuamwammsman
“uﬂ:i ﬁ]mrm P thﬂ : 4 |:| Fi ial i aE21-03-2024
| Amount in Bs. 00
Mote- Az at A5 gt
Na, ipi e 31t Mareh, 2024 | 315t March, 2023
3 |Share Capital
31 |Autheps _
AS0000 {Breviots Year. 750000) Equity Shases of Rs. 10/- sach, 25, L (1 25.000.00
25, [0, 0 25 (.00
32 jlswed Su #a i
10300 {Previdas Year 170300) EQuity Shares of R, 10/ gach, 17 30,00 1703060
17034, 00 17, 08000
a3 | G Rgmier of Sh
Mumiber Of Equilty Sharas a4 an the beginning of the Finaacial Yy 170,300 190300
Add = Susmber of 3hares lsyed during the period - -
Rumbar OF Eqiity Sharks g5 a1 the smd ol the finandad Years | 170,200 170,300
34 mmmwm"wmw
,ﬁ\ Nitran % of Shares Nurber of Shares
31.03.2024 31.02.2023 31.08.2024 31.03,2003
Swots khamkn 57 o 27075 166,71 46,100 |
Sumitra devi Khomuky 211K 2.13% 3600 3,500 |
35 Datails of Shares hald by prosatars
023-24
Proarioter Marma No. of $ w8 sk total shiarast* !H.'hi-ni;um“.
; the year
Swita Kharmka 16E, 700 57 &S
Details of Shards held by promotess .
2233
Promarer Name = arnen | % Change during]
Sweta Khemka 16, 700 970 T2.55%
6 |Tarma / Rights a : i
The campany has andy-ona clags of aquity share having pir value of B5 10 per shara. Each holder of the equity sharg (5 entilted 0N vOe par
Ehase. Whsnever the company declares dividend it will he pard i indian Rupees.

.L\ In the event of liguidation of the Company, the holders of Equity Shares will be entitied 10 rocein arye of ihe resaliing. 3551 o the Comparny,
aftor distributisn of aii Preferential amoants, Howsyer, ng such preferential grmounty ERBE clrently, The chfiibution will be in propoction 1o the
feirter of Equity Shargs held by the Sharahoiders,

4 |Resorves & Surplis
4.1 ; atement of &
Gypening balanns 0T AT 87 1930, 483,78
Add 1 Prof Deiring the Year 13,449.95 4,007 60
Leiss L Transfer ToGineral Bospsve - +
Closing baknce 1037930 57 2,024,430 87
1.2 |Ehase Premium S E50.00 A0, 5004
43 |Capital Actarvn 2661 76 FH,EIL76 |
Total 2,274,871.58 2,261,432 63



- [Uma Agro Exports Private Limited
Cln: l?Dl-ﬂG?WEI?Q?FTEﬂEEﬂED

= Mo mn of tha € at ncial i a 03~
Mote
: AL &t s at
Particidars
No, et March, B34 | 315t parch, 2003
5 [Minedty interest
Dipening balsnce 15580.14 £5,248. 70
Add - Profit During tse ¥ear 328,70 431 44
Total 16,008.83 15,680.14
6 Long Term Berrowings
BX fSacunddicang
Froe Standard Chartered Bank against Houe Property 35,985:11 48,5862
Fram I3 Bank Agais hypolhezation of Mator Cad 16,338.03 .
6.1 |Unsocyred Loang _
From Dieectar & Crifers 737291 459 H17.71

Total ﬂ?&ﬂl.ﬂ! !EE.B!'
8.3 [Terms of repayment of teren kaans and other Ipans shall be stated. Period and aratns of continuing default a5 on the Balancs Shest date in
repaymant of lodns and interast, shall be specified saparately in each tase,
Wihere Miang have been guarantesd by directors or others; the Appregate-amount of such doans under pach Road chall b discioed,

#% 7 [Short Term Sarrowings

Lixdns
Fram Standard Chartered Bank against Houso Property 18,503.04 18,503 04
From ICEC1 Barik Againg bypothecation of Métge Car Repayable within ene Year) 423372 -

Takad| #2,736.76 15,503

11 |Whers loats have béen guarantesd by dikcbors or dabers, the aggregate omount of wuch laang under gach head shall be discloed

E  |Trade Payables
43 Cru 20 Miceo and Small onterprises frafer note 6.3 B G ) .
a2 e b Others [refer note no. 6.4} 497, 08034 48433075

Turtal 457, 080,34 | 484,132, 75
8.3 |Based on the mfarmation avallable with the company, the bakmce due'to Mo, Smiall and Medidm Enfedgirisns a5 defined upder the MESMED B
006 15 RS, Nl {Pravious Year As Nl) and o inberest has bewn paid or I payable under the tarms of the MSMED Ace 1005,

% |Other Currgnt Lisbéities
A1 |Rer Pavabiles
Uher Liabilities 2347385 41,7551
fcheanoe Fram Costamers ?33,1'13;39 50250
Total HO7,189.24 47,158.01
™ 10 {Shert Teom Provisions
Y [Provision for Meome Taz AY 2033-24 59,30 3530
102 |Presision for Income Tax AY 202425 751707 39,438.56 |
Total| 7,616.57 39,537.98
12 |Nop Current nmvestments
11 - Jhwestment In Eguity instrumants
[Quoted Shive valmer af cost)
Urita Exporits Limited 17100000 171,000:00)
ILpiehed Shoves Vinlued ot cogr §
Aprocom Trading o, Py Lo 1483471 1441330
Ewcal Barter Py, Lid: {50000 Sharas) 5, 00000 :
LF
PCHC ) Pradential Liguid Pan - 1500000
113 flmessiment in Pamngrship Finm
Capitalwith Grjras fowas 10p 500001 -
Copital with 15K Borad Estite LLP Q0000 :
Tatal 192, 234,11 200,413.20
Ageregate amount of guoted investrants snd market valug 175.000.00 17100000
Apgregate smount of Unguated invastmsnt 19;R34 11 25,413,
Detalls of partnarship Firm inculding capital, Ratio, Proft




- *[Uma Agro Exports Private Limited

CIN: UD1403WB 1997 PTCORE080

¢ |MNetes Forning Bart of the lid Financial Stateman at <2024
| Amigink in Hx.00 |
Hate As AL s at
M, i dfst March, 2004 | 31 March, 2023
13 |Defarred Tax Asses | Mot ) !
a7 [ C of Cia
Opening balince 304803 1,133,953
ADwring thie Year 1,755.80 L8 10
Total 4,803.97 3.048.03 |
14 [Long Térm Losna & Advancos
81 imsscurad Considenad Googgs
L A51 405068 5085204
Seourity Depesits 24,7040 2477010
Total 486,259, 78 75,622.56
15 [inventaries
[Refer Mote Na, 2 b for method of waluation)
151 [Finished Goods l 104;811.41 165, 625,00
Y Tatal _104,511.41 165,625.00
16 |Trade Recohvabiles
161 |Ungeeured, considonsd gand
“with refated partips =
-wikh others 5276743 H.Eﬂ.ﬁ!
Tatal 52,767.43 53,750.82
[Cebts dus by diractors or ather 6Hicors of thel company or 2y af tham eithes severally.or jointly with any elher pieson or debts dus by firms or
82 | prvate tampanies resgectivety in which any directar is 3 partaer or 3 ditactor or a-miesndier should bie separstoly stated.
1¥  |Eash and cash equivalonts
1T |Badznces with Eafsky
- I custrant secount 377536 5, A0g:ag
- i1 Senall Bank
~Fixed Doeposit £5,514.24 63,306, 66
- ICICT Bank 548,3183.652 5110704
- Unilony Bk OF indlia .
- Kok Mshindra Bank 413258 263557
172 Cash'nn band LIRS 4,500.25 |
Tetal 'EEHH :I!EHLEI
= 1§ Short torm Loan & Adwvanges
12T (Others {specity maturn)
Logns & Acvances
Afvande to Pagting 1224500 58 1469, 777 (18
b Advance }_ 55,0022 75,00
Tatal 1,288,503, 74 1,468,352,08
18 (Other Corrent Assets
181 Balance with Bevenug sutharizies
TS £ TS 1054071 43TEAL
Atvanicy Tan - 1440, 00000
GET Input 575,14 q01.71
TS [y 2013:14) 3
Ingome Tax Refundzhle
Total
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Uma Agro Exports Private Limited
CIN; UD1403WB1997PTCOSE0R0
Notes Forming Part of the Consolidated Fin'ws_g&til_ﬂﬂ;j
{ Amount in Rs.'00 )
Note Particikirs Year ended 31st | Year ended 31st
M, March, 2024 March, 2023
20 |Revenue from Operations
20.1 {Sale of Products 6,303 91085 |  1,624,486.84 |
Total 6,303,910.85 1,624,486 84
Note : |Sale of Products Comprise of
Trading Goods
I.} Domestic Sales B,303,910.85 1,624.486.54
Ii.) Exports Sales - -
Total 6,303,910.85 1,624,486.84
21 | Other Income
21.1 [Interest Income 25, 76230 34,737 .36
1.2 |Rent & Weight Difference 33,830.12 4721
21.3 |bong Term Capital Gain on MF 8,248,949 5
214 |Exchange Rate Fluctuation 1,147.50
21,5 |Cither Misc, Income 135.79 .
Total 689,124.70 34.784.57
22 [Purchases of Stock-in-Trade
1.} Purchase Local 4,522,299 48 331,250.00
i) Purchse Import 1,512,572.41 15491596
Total 6,034,871.89 486,165.96
23 [Changes in Inventories of Finished Goods, Work In
Inventories at the beging of the vaar
i) Finished goods 165,625.00 9477.529.78
i) Work in progress . -
SubTotal (A) 165,625,00 8977,529.78
Inventories at the engd of the vear
i.] Finished goods 104,811.41 165,625.00
I} Work in progress -
Sub Total (B ) 104,811.41 165,625.00
Net Increase / {Decrease) [ A - B) 60,813.59 811,904.78
24 Employee Benefit Expenses
4.1 (Salary & Wages 27.495.00 31,114.00
24.2 [Director's Salary 12,000,000 12,000.00
24.3 IStaff weltare Expenses 100.00 1.006.00
Total 38,595.00 44,210.00
25 |Finance Costs
25.1 |Interest Expense B1,490,24 46, 796,54
Total| 61,490.24 | 46,796.54
26 |Depreciation and Amaortization Expense
Depreciation 18.473.41 15,596.97
Amortization . -
18,473.41 | 15,596.92




Uma Agro Exports Private Limited
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Notes Forming Part of the Consolidated Financial Statements as at 31-03-2024

{ Amount in Rs, D0 :Il
Mete Particulars Year ended 31st | Year ended 31st
N, : March, 2024 March, 2023
— — =z — ==z
27 |Other Experises
Motor Car Expenses 1,105.65 328,64
Filing Fees 3700 64.50
Travelling Expenses - 637772
Bank Charges 415,19 272 68
Office Expenses 26257 510,00
CiaFT Fees 2.02 -
Donatlon - S00:00
G5T Paid 5,566.04 1,200.53
Trade Licence . 73,50
Business Promotion Expenses 32883 -
Fumnigation Expenses 151081 -
General Expenses 312,28
Pastage & Courler 15.00 -
Printing & Stationery 8.00 -
Insurance 1,193.30 -
Payment to Auditor
- as Statutory Audit 927.00 927,00
- @5 Tax Audit 250.00 250.00
Profession Tax 155.00 -
Frofessional Fees 6,698.00 5,560.30
Exchange Rate Fluctuation - 14.62
Rates & Taxes, excluding taxes on income 1,106.54 1,227.68
Rounded Off : 0.07
Commission 34,558 .80 546194
Port Charges (Import) 323515 .
CSH Expense 7.301.49 11,617 88
Washoot Charges . 26,150.00
Maintenance Charges 447748 2,955,156
Trade Licence 46.00 -
Phytosanitary Charges 416550 -
Clearing & Forwarding Charges 21.00 B26.ED
Material Handling Charges 28,465.69 524.50
Ware House Charges a5 776.13 33265
tmport Dty . 52.058.51
Godown Maintenance Charges . 435,54
Miscellanecus Expenses 250.01 766,14
Total 138,291.57 118,241.22
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